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JLHEH /HVHULQQHQ XQG /HVHU

LQ GLHVHP -DKU LVW YLHO SDVVLHUW (LQLJHV ZDU JH
JOREDOH 3DQGHPLH KDW XQV YRU QHXH +HUDXVIRUGH
NUHDWLYHQ ORWRU DXI 7TRXUHQ JHEUDFKW 6R OHVHQ
XQVHUHV 1HZNOY WWWHHWMWEWU VR HLIHQWOLFK QLFK
'"HU (QWV HEKOXWVWEH BHUHLWY DP 0lU] XQG QLFKW HUV
6HSWHPEHU ]X YHUVHQGHQ ZDU VHKU VSRQWDQ 'DV V
VR YLHOHV-GHU .ULVH JHVFKXOGHW 'DHHU VLQG 6LH <
1HZVOHWWHUDERQQHQW LQQHQ 'DV LVW JUR%DUWLJ
XQG RIIHQ [-U ,KUH ,PSXOVH VLQG ZLUG GHU :HWWHUE
SHODXQFK HUKDOWHQ O6HLHQ 6LH JHVSDQQW

‘LU KDEHQ JHGDQNOLFK 5HYXH SDVVLHUHQ ODVVHC
OHLOHQVWHLOMNINROMH@VFKULHEHQ ,P HUVWHQ $UWL
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(UHLJQLVVH GHV 3URMHNWHY HLQPDO ]XVDPPHQJHWUL
-DQXDWFKNRRUGLQDWRULQQHQ VWDUWHQ LQ $OWR(
+DUEXUJ PLW LKUHUSSWEBZ WXINODUHQ KDARMWURQ@OLQF
_ $XIXRWL]LHOOHU 3URMHNWDXIWDNW PLW GHP ./,&
GH¥ -DXINODRMHQ )EASWHPEWWDUW GHU6$QBHFERWMHQ
)DOOEHUDUMPQ B QEHYXEKHW VINQY IGIHNGH % H]LUNHGPEHU
HUVWH GLJLWDOH $RDMWEIODAHDH ZPW ELQQHQ NeUJHV
DXVJHEXFKW :LU DUEHLWHQ EHUHLWV IeU DQ ZHLW
JRUWELOGXQJVNRQ]JHSWHQ
$XFK GLH 3UHVVH ZDJW VLFK DQ GDV 7KHPD XQG QLPP'
6LH QRFK HLQPDO GDV ,QWHUYLHZ PLW /DQGHVNRRUGL
+DPEXUJHU $EH@KME SDWWNHO [XP 5DIGLRE HRGHWDZ YRQ
JDQ] IULVFK 2 GDV ,QWHUYLHZ PLW &DUROLQ %HFNHU
)DPLOLHQKLOIH LP 3$5,7 BA 6RK+R O RUIQ HG HHX W H
1HEHQ GHU %HWHLOLJXQJ DQ 7DJXQJHQ ZLH GHU $)(7 -
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7DJXQJ GLH OHLGHU &RURQD ]XP 2SIHU ILHO ZXFKV D
)DFKNROOHJ LQQHQ DXV 0DLQ] %HUOLQ /HLS]LJ RGHU
,QWHUHVVH DP 7KHPD A.LQGHU SV\FKLVFK HUNUDQNW F
XQG XQJHSODQWHQ (UHLJQLVVH LQ IUHXHQ ZLU XQ

, QWHUYLHZ  EHU .LQGHU SV\FKLVFK HU?
GHU A3V\FKRORJLH +HXWH~

*HUDGH LQ =HLWHQ GHU .ULVH VLQG .LQGHU EHVRQGH
%HFNHU A'LH .LQGHU HUOHEHQ HLQH YROONRPPHQH h
6LWXDWLRQHQ 6LH VLQG VHHOLVFK EHODVWHW ELV ]X
*EHUKDXSW VHOEVW ZDKU]XQHKPHQ ZHLO HV QRUPDO
B8UVDFKH QLFKW NHQQHQ ~ &DUROLQ %HFNHU LVW 5HIH
J)DPLOLHQKLOIH LP 3$5,7b7,6&+(1 +DPEXUJ ,P ,QWHUYL
A3VI\FKRORJLH +HXWH" JLEW VLH (LQEOLFNH LQ GLH 6L
HLQHP SVVFKLVFK HUNUDQNWHQ (OWWUQWHL OQMN D P Pl
OHVHQ 6LH KLHU

SPIDQJUHLFKH *UXSSHQOLVWH VSH]LDC
leU .LQGHU DXV SV\FKLVFK EHODVWHWH
,Q GHP /DQGHVDUEHLWVNUHLY .LQGHU SV\FKLVFK HUN
XQG MH HLQH /LVWH PLW VSH]LDOLVLHUWHQ $QJHERW!
VRZLH )DPLOLHQ JHI+KUW XQG VWHWLJ DNWXDOLVLHUV
=LHOJUXSSH ,QKDOW 2UW BWDGWWHLO XQG .RQWDNW
XPIDQJUHLFKHQ (LQEOLFN LQ GLH +DPEXUJHU $QJHERV
ZLU ,KQHQ GLH /LVWH ]XUX$HIHQEQBMQ HLH KLHU -:HQ
$QIJHERW QRFK IHKOW VFKUHLEH® 6 DHR KM MO QBHQOD L
KDPEXUMX GH

JRUWELOGXQJ | XP 7TKHPD 3V\FKLVFKH 7
OLW GHP 7LWHO :LVVHQVJUXQGODJHQ XQG +DQGOXQJ)
SV\FKLVFK WUDXPDWLVLHUWHQ .LQGHUQ XQG -XJHQGO

HLQH J)RUWELOGXQJ EHL .RPSD% 7URFNHQGRFN H ¢
,QKDOWH VLQG GDEHL X D %HJULIIVNOIUXQJ 3V\FKLV
9HUODXIVPRGHOO SV\FKLVFKHU 7UDXPDWLVLHUXQJ $N
SV\FKLVFKHU 7UDXPDWLVLHUXQJ LP .LQGHV -XJHQGDC
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$VSHNWH -9HUDQVWDOWHU VLQG GLH %YHUDWXQJVVWH
9 XQG .RPSD% 7URFNHQGRFN H 9 +DPEXUJ LQ .RRSt
J)DFK,QVWLWXW )eU $QJHZDQGWH 3V\FKRWUDXPDWROR
0QVWHU +DPEXUJ 'LH $QPHOGXQJ LVW ELVAKXIRU -D
HUKDOWHQ 6LH ZHLWHUH ,QIRV

'HU )RUWELOGXQJVNDWDORJ GHV

6R]LDOSIGDJRIJLVFKHQ-)RUWELOGXQJV]
LVW GD

'DW3)=ELHWHW )RUWELOGXQJHQ IU VR]LDOSIGDJRJLVF

)*KUXQJVNUIIWH DQ $)RVWU & H P OQHXHIY NP VFRWRD ZLU

,KQHQ EHVRQGHUV ]ZHL JRUWELOGXQJHQ DQV +HU] OH.

e .LQGHU SV\FKLVFK HUNUDQNWHU (OWHUQ =LHO-!
.RPSHWHQ]HQ LP 8PJDQJ PLW GHQ EHWURIIHQHQ .L
(OWHUQ-]X HUK|KHQ VLHKH 6

e« 6SRWOLJKW .LQGHU SV\FKLVFK HUNUDQNWHU (OW
DFKWVDP JHVWDOWHQ =LHO GHU 2QOLQHIRUWELC
%HGsUIQLVVH GHU .LQGHU 2ULHQWLHUXQJ LQ GHU
GHU HLJHQHQ +DQGOXQJVVSLHOUIXPH IsU GLH *HVYV
VLHKH 6

+LHU JHKWR/UWPLOGXQJVNDWDORJ

)eU SIGDJRJLVFKH )DFKNUIIWH GDV (OW
6FKDW]VXFKH

OLW GHP (OWHUQ 3URJUDPP 6FKDW]VXFKH EHJHEHQ VL
DQGHUH %H]XJVSHUVRQHQ DOV ([SHUW LQQHQ LKUHU .
5HLVH :RKLQ GLHVH 5HLVH JHKHQ NDQQ HUIDKUHQ 6L

ELV 8KU EHL HLQHU 2QOLQH £QRMBUDQW & DO W
1 XP '"HIHPEHU PIJOLEKQKBIOWHUH) G+ U HNURPR.RHHIQ G H

"HLWHUELOGXQJHQ OHVHQ 6LH KLHU

2Q0LQH 6HPLQDU GHU .LQGHUVFKXW]]H!
.LQGHU SV\FKLVFK NUDQNHU (OWHUQ
'"HU .LQGHUVFKXW]EXQG JLEW HLQ 2QOLQH 6HPLQDU ]X
NUDQNHU (OWHUQ ,Q GLHVHP 2QOLQH 6HPLQDU ZHUG
$UEHLW YRQ )DFKNUIIWHQ LQ YHUVFKLHGHQHQ %HUXIV
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SV\FKLVFKHU (UNUDQNXQJ XQG +RFKEHODVWXQJ EHKD:
GUHL ORGXOH XQG VWDUWHWLBPOHVHDEDKW ZHLWHUH

%XFKWLSS 7HVVD GLH WDSIHUH 6FKQH
'LHVHV %XFK OIGW %HWURIIHQH VRZLH %HJOHLWHU XQ
5HLVH DXV GHU 6SUDFKORVLJNHLW ]X EHJHEHQ OLWKL
EHWURIIHQHQ =XK|UHU LQQHQ =XJDQJ HUP|JOLFKW ZH!
.UDQNKHLWHQ XQG GHUHQ $XVZLUNXQJHQ LQV *HVSUIF
KLOIUHLFK VLQG GDEHL GLH (UOIXWHUXQJHQ DP (QGH
'RUWHQ HLQHQ HWZDV WLHIHUHQ (LQVWLHJ LQ GLH 0D’
KLOIUHLFKH 7LSSV DQ GLH +DQG JHEHQ $XWRULQ GHYV
,OOXVWUDWLRQHQ VWDPPHQ YRQ &KDUOLQH $OFDQWD

=XPoXFK )BWWWZHLWHUHQ ,QIRV JHKW HV KLHU H

$UEHLWVNUHLVH A.LQGHU SV\FKLVFK HL
$OWRQD

B B _ MH YRQ 8K
+DUEXUJ

B B - MH YRQ 8 K
OLWWH

B B _ ~-MH YRQ 8 K
‘DQGVEHN

B B _ ~-MH YRQ 8 K
IDQGHVDUEHLWVNUHLYV

MH YRQ 8K U

+DEHQ 6LH ,QIRV RGHU $QUHJXQJHQ DQ
(LJHQH $QJHERWH EHL ,KUHP 7UIJHU" 1+W]OLFKH VHUL
(V JLEW *HVFKLFKWHQ YRP *HOLQJHQ .RRSHUDWLRQH:(
HUJIKOHQ" :LU IUHXHQ XQV ,KUH %HLWUIJH LQ HLQHP
YHU|IITHQWOLFKHQ ]X N|JQQHQ B6FKUHLEHQ 6LH XQV HLQ
QHZVOHWWHU#DXINODUHQ KDPEXUJ GH
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$GG XV WR \RXU DGGUHVV ERRN

O|[FKWHQ 6LH ,KUH (LQVWHOOXQJHQ YHUZDOWHC
6LH N|QRHIQ 3UIIHUHQ]H® GISGMANFKRHU /LVWH DXVWUDJHQ
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